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From the chief economic commentator for the Financial Times, a brilliant tour d’horizon of the new global
economy and its trajectory

There have been many books that have sought to explain the causes and courses of the financial and
economic crisis which began in 2007–8. The Shifts and the Shocks is not another detailed history of the
crisis, but the most persuasive and complete account yet published of what the crisis should teach us about
modern economies and economics.

The book identifies the origin of the crisis in the complex interaction between globalization, hugely
destabilizing global imbalances and our dangerously fragile financial system. In the eurozone, these sources
of instability were multiplied by the tragically defective architecture of the monetary union. It also shows
how much of the orthodoxy that shaped monetary and financial policy before the crisis occurred was
complacent and wrong. In doing so, it mercilessly reveals the failures of the financial, political and
intellectual elites who ran the system.

The book also examines what has been done to reform the financial and monetary systems since the worst of
the crisis passed. “Are we now on a sustainable course?” Wolf asks. “The answer is no.” He explains with
great clarity why “further crises seem certain” and why the management of the eurozone in particular
“guarantees a huge political crisis at some point in the future.” Wolf provides far more ambitious and
comprehensive plans for reform than any currently being implemented.

Written with all the intellectual command and trenchant judgment that have made Martin Wolf one of the
world’s most influential economic commentators, The Shifts and the Shocks matches impressive analysis
with no-holds-barred criticism and persuasive prescription for a more stable future. It is a book no one with
an interest in global affairs will want to neglect.
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From reader reviews:

John Drew:

In this 21st hundred years, people become competitive in most way. By being competitive at this point,
people have do something to make these people survives, being in the middle of the crowded place and
notice by means of surrounding. One thing that occasionally many people have underestimated that for a
while is reading. Yeah, by reading a guide your ability to survive boost then having chance to stay than other
is high. For you personally who want to start reading a book, we give you that The Shifts and the Shocks:
What We’ve Learned-and Have Still to Learn-from the Financial Crisis book as basic and daily reading
publication. Why, because this book is greater than just a book.

Leo Rizer:

Here thing why this The Shifts and the Shocks: What We’ve Learned-and Have Still to Learn-from the
Financial Crisis are different and trustworthy to be yours. First of all studying a book is good but it depends
in the content than it which is the content is as scrumptious as food or not. The Shifts and the Shocks: What
We’ve Learned-and Have Still to Learn-from the Financial Crisis giving you information deeper and
different ways, you can find any e-book out there but there is no reserve that similar with The Shifts and the
Shocks: What We’ve Learned-and Have Still to Learn-from the Financial Crisis. It gives you thrill reading
journey, its open up your own eyes about the thing that happened in the world which is probably can be
happened around you. You can bring everywhere like in park your car, café, or even in your method home
by train. For anyone who is having difficulties in bringing the paper book maybe the form of The Shifts and
the Shocks: What We’ve Learned-and Have Still to Learn-from the Financial Crisis in e-book can be your
option.

Sylvia Grable:

Your reading sixth sense will not betray you actually, why because this The Shifts and the Shocks: What
We’ve Learned-and Have Still to Learn-from the Financial Crisis reserve written by well-known writer we
are excited for well how to make book that may be understand by anyone who else read the book. Written
throughout good manner for you, dripping every ideas and publishing skill only for eliminate your personal
hunger then you still doubt The Shifts and the Shocks: What We’ve Learned-and Have Still to Learn-from
the Financial Crisis as good book not just by the cover but also by content. This is one book that can break
don't evaluate book by its handle, so do you still needing another sixth sense to pick this specific!? Oh come
on your studying sixth sense already alerted you so why you have to listening to a different sixth sense.

Dianna Weaver:

Don't be worry when you are afraid that this book may filled the space in your house, you can have it in e-
book approach, more simple and reachable. This The Shifts and the Shocks: What We’ve Learned-and Have
Still to Learn-from the Financial Crisis can give you a lot of good friends because by you taking a look at



this one book you have thing that they don't and make an individual more like an interesting person. This
book can be one of one step for you to get success. This book offer you information that possibly your friend
doesn't learn, by knowing more than other make you to be great folks. So , why hesitate? Let's have The
Shifts and the Shocks: What We’ve Learned-and Have Still to Learn-from the Financial Crisis.
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