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The global economy is entering an era of protracted stagnation, similar to what Japan has experienced for
over a decade. That is the message of this brilliant and controversial summary of our current economic
predicament from an internationally respected consultant and commentator on financial markets, who
predicted the Global Financial Crisis of 2008. The author challenges the assumption that growth can be
perpetual and questions the ability of political leaders to enact the tough structural changes needed. He is
particularly critical of the "easy money" approach to dealing with the great recession of 2008, citing the
dangers of excessive debt and deep-seated fundamental imbalances. The fallout of these poor policies, he
argues, will affect not only the business sector, but also the lifestyles and prosperity of average citizens and
future generations.

The author concludes with a thought experiment illustrating the large-scale changes that will be necessary to
restore economic, financial, and social sustainability. This experiment has already been tried in Iceland,
which went bankrupt in the wake of the 2008 crisis, and now, after a painful adjustment, is on the road to
recovery.

Written for the lay reader and peppered with witty anecdotes, this immensely readable book clearly explains
the missteps that created the current dilemma, why a recovery has proved elusive, and the difficult remedies
that must eventually be applied to ensure a stable future.
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From reader reviews:

Georgia Hernandez:

This The Age of Stagnation: Why Perpetual Growth is Unattainable and the Global Economy is in Peril
usually are reliable for you who want to become a successful person, why. The explanation of this The Age
of Stagnation: Why Perpetual Growth is Unattainable and the Global Economy is in Peril can be among the
great books you must have will be giving you more than just simple looking at food but feed anyone with
information that perhaps will shock your earlier knowledge. This book is handy, you can bring it everywhere
you go and whenever your conditions throughout the e-book and printed versions. Beside that this The Age
of Stagnation: Why Perpetual Growth is Unattainable and the Global Economy is in Peril giving you an
enormous of experience including rich vocabulary, giving you test of critical thinking that could it useful in
your day action. So , let's have it and luxuriate in reading.

Mary Kenney:

You are able to spend your free time to study this book this reserve. This The Age of Stagnation: Why
Perpetual Growth is Unattainable and the Global Economy is in Peril is simple to bring you can read it in the
park, in the beach, train as well as soon. If you did not have got much space to bring the printed book, you
can buy often the e-book. It is make you easier to read it. You can save the book in your smart phone.
Consequently there are a lot of benefits that you will get when you buy this book.

Frances Sitz:

This The Age of Stagnation: Why Perpetual Growth is Unattainable and the Global Economy is in Peril is
brand-new way for you who has interest to look for some information mainly because it relief your hunger of
information. Getting deeper you into it getting knowledge more you know otherwise you who still having
tiny amount of digest in reading this The Age of Stagnation: Why Perpetual Growth is Unattainable and the
Global Economy is in Peril can be the light food for you personally because the information inside this
specific book is easy to get by anyone. These books create itself in the form that is certainly reachable by
anyone, yeah I mean in the e-book form. People who think that in guide form make them feel drowsy even
dizzy this e-book is the answer. So there is not any in reading a reserve especially this one. You can find
actually looking for. It should be here for you. So , don't miss the idea! Just read this e-book kind for your
better life along with knowledge.

Floyd Eichner:

What is your hobby? Have you heard that question when you got learners? We believe that that query was
given by teacher to the students. Many kinds of hobby, Everybody has different hobby. And also you know
that little person just like reading or as looking at become their hobby. You need to know that reading is very
important and also book as to be the point. Book is important thing to incorporate you knowledge, except
your own personal teacher or lecturer. You find good news or update regarding something by book.



Numerous books that can you decide to try be your object. One of them is niagra The Age of Stagnation:
Why Perpetual Growth is Unattainable and the Global Economy is in Peril.
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