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In the foreword to Human Action: A Treatise on Economics, Mises explains complex market phenomena as
"the outcomes of countless conscious, purposive actions, choices, and preferences of individuals, each of
whom was trying as best as he or she could under the circumstances to attain various wants and ends and to
avoid undesired consequences." It is individual choices in response to personal subjective value judgments
that ultimately determine market phenomena—supply and demand, prices, the pattern of production, and
even profits and losses. Although governments may presume to set "prices," it is individuals who, by their
actions and choices through competitive bidding for money, products, and services, actually determine
"prices". Thus, Mises presents economics—not as a study of material goods, services, and products—but as a
study of human actions. He sees the science of human action, praxeology, as a science of reason and logic,
which recognizes a regularity in the sequence and interrelationships among market phenomena. Mises
defends the methodology of praxeology against the criticisms of Marxists, socialists, positivists, and
mathematical statisticians.

Mises attributes the tremendous technological progress and the consequent increase in wealth and general
welfare in the last two centuries to the introduction of liberal government policies based on free-market
economic teachings, creating an economic and political environment which permits individuals to pursue
their respective goals in freedom and peace. Mises also explains the futility and counter-productiveness of
government attempts to regulate, control, and equalize all people's circumstances: "Men are born unequal
and ... it is precisely their inequality that generates social cooperation and civilization."

Ludwig von Mises (1881–1973) was the leading spokesman of the Austrian School of Economics
throughout most of the twentieth century. He earned his doctorate in law and economics from the University
of Vienna in 1906. In 1926, Mises founded the Austrian Institute for Business Cycle Research. From 1909 to
1934, he was an economist for the Vienna Chamber of Commerce. Before the Anschluss, in 1934 Mises left
for Geneva, where he was a professor at the Graduate Institute of International Studies until 1940, when he
emigrated to New York City. From 1948 to 1969, he was a visiting professor at New York University.

Bettina Bien Greaves is a former resident scholar, trustee, and longtime staff member of the Foundation for
Economic Education. She has written and lectured extensively on topics of free market economics. Her
articles have appeared in such journals as Human Events, Reason, and The Freeman: Ideas on Liberty. A
student of Mises, Greaves has become an expert on his work in particular and that of the Austrian School of
economics in general. She has translated several Mises monographs, compiled an annotated bibliography of
his work, and edited collections of papers by Mises and other members of the Austrian School.
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From reader reviews:

Margaret Chambers:

Book is to be different for every grade. Book for children till adult are different content. As it is known to us
that book is very important normally. The book Human Action: A Treatise on Economics (4 Volume Set)
was making you to know about other know-how and of course you can take more information. It is quite
advantages for you. The publication Human Action: A Treatise on Economics (4 Volume Set) is not only
giving you a lot more new information but also to become your friend when you feel bored. You can spend
your own personal spend time to read your guide. Try to make relationship with the book Human Action: A
Treatise on Economics (4 Volume Set). You never feel lose out for everything if you read some books.

Michael Johnson:

Are you kind of occupied person, only have 10 or maybe 15 minute in your moment to upgrading your mind
talent or thinking skill also analytical thinking? Then you are having problem with the book compared to can
satisfy your short space of time to read it because pretty much everything time you only find e-book that
need more time to be read. Human Action: A Treatise on Economics (4 Volume Set) can be your answer as it
can be read by you who have those short spare time problems.

Sharon Doyle:

The book untitled Human Action: A Treatise on Economics (4 Volume Set) contain a lot of information on
the item. The writer explains your ex idea with easy technique. The language is very clear to see all the
people, so do definitely not worry, you can easy to read it. The book was published by famous author. The
author brings you in the new era of literary works. It is possible to read this book because you can keep
reading your smart phone, or gadget, so you can read the book with anywhere and anytime. In a situation you
wish to purchase the e-book, you can open their official web-site in addition to order it. Have a nice study.

Gale Coachman:

What is your hobby? Have you heard in which question when you got learners? We believe that that concern
was given by teacher to their students. Many kinds of hobby, All people has different hobby. Therefore you
know that little person such as reading or as examining become their hobby. You must know that reading is
very important as well as book as to be the issue. Book is important thing to add you knowledge, except your
personal teacher or lecturer. You discover good news or update regarding something by book. Many kinds of
books that can you choose to use be your object. One of them is actually Human Action: A Treatise on
Economics (4 Volume Set).
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